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The euro spiked to a one -month high as the ECB surprised the market by unilaterally intervening in support of the single currency Although the euro 
rallied almost two-percent, some of the impact of the intervention was dampened by the fact that it was not carried out in a concerted fashion The 
timing of the move was seen as favorable since the euro bad already appreciated by approximately four-percent this week, against the U S dollar 
ECB officials cited concern about the global impact of the weak euro as the reason for their second intervention m less than two months Dollar/yen 
slipped to a two-week low in relatively quiet conditions as Japanese financial markets were closed for a public holiday The key U S October 
employment report is due out 
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